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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Centerboard Securities, LLC OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use Y.O. Box No.) FIRM I.D.NO.

430 Park Avenue, Suite 810
(No. and Street)

Naw or3c New York 10022
— (City) (S,atc) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Lee Eichen  646-442-8702

(Arta Cod,: - Tcicphonn Number)

B, ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
Brian W. Anson _

(Name -lfindNidual, stare taxi, frrs4 middle name)
18425 Burbank Blvd., 11606 Tarzana California 91356
(Addrm) (City) (State) (Zip Code)

CHECK ONE-

© Certified Public Accountant

❑ Public Accountant

❑ Accountant not resident in United States or any of its possessions.

•Claims for exemption front the requirement that the annual report be covered by the opinion ofan independent public accountant
must be supported by a statement offacts and circumstances relied on as the basis for the exemption. See Section 240.17a-S(e)(2)

Potential persons who are to respond to the collection of
Information contained in this form are not required to respond

SEC 1410 (0602) unless the form displays a currently valid O.N18 control number.



OATH OR AFFIRMATION

I,  ~w_„Lee F.ichen    swear (or affirm) that, to the best
of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Centerboard SecuritiosyLLC  , as
of December 31 _ 2015_ , are true and correct. I further swear (or
affirm) that neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

otary Public

This report ** contains (check all applicable boxes):
(a) Facing Page.
(b) Statement of Financial Condition.

Signature

Title

CAITLIN LET1'ERA

Notary Public - State of New York
No.01LE6261470

Qualified In Richmond County

My Commission Expires May 14, 
2016

(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

❑ (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
O (g) Computation of Net Capital.

(it) Computation for Determination of Reserve Requirements Pursuant to Rule 156-3.
Q (i) Information Relating to the Possession or Control Requirements Under Rule 150-3.
❑ (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 150-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 150-3.
El (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
21 (1) An Oath or Affirmation.
El (m) A copy of the SIPC Supplemental Report.
❑ (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of cotp?dential treatment of certain portions ofthis frling, see section 240.17a-5(e)(3).
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BRIAN W. ANSON
Certified Public Accountant
18425 Burbank Blvd., Suite 606, Tarzana, CA 91356 - Tel. (818) 401-8800 - Fax (818) 401.8818

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Board of Members
Centerboard Securities, LLC
New York, NY

1 have audited the accompanying statement of financial condition of Centerboard Securities, LLC as of December
31, 2015 and the related statements of income, changes in members' equity, and cash flows for the year then ended.
These financial statements are the responsibility of Centerboard Securities, LLC's management. My responsibility
is to express an opinion on these financial statements based on my audit.

I conducted .my audit in accordance with the standards of the Public Company Accounting Oversight Board (United
States). Those standards require that I plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit included examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. - An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall financial statement
presentation. I believe that my audit provides a reasonable basis for my opinion.

In my opinion, the financial statements referred to above present fairly, in all material respects, the financial position
of Centerboard Securities, LLC as of December 31, 2015 and the results of its operations and cash flows for the year
then ended in accordance with accounting principles generally accepted in the United States of America.

The supplemental information for the year ended December 31, 2015 (Schedule I, Statement of Net Capital Under
Rule 156-1, Schedule 11, Determination of Determination of Reserve Requirements Under Rule 156-3
(exemption), and Schedule 111, Information for Possession or Control Requirements Under Rule 15c3-3
(exemption)) has been subjected to audit procedures performed in conjunction with the audit of Centerboard
Securities, LLC's financial statements. The supplemental information is the responsibility of Centerboard
Securities, LLC's management. My audit procedures included determining whether the supplemental information
reconciles to the financial statements or the underlying accounting and other records, as applicable, and performing
procedures to test the completeness and accuracy of the information presented in the supplemental information. In
forming my opinion on supplemental information, I evaluated whether the supplemental information, including the
form and content is presented in conformity with Rule 17a-5 of the Securities Exchange Act of 1934. In my
opinion, the supplemental information is fairly stated, in all material respects, in relation to the financial statements
as a whole.

This opinion is intended solely for the information and use of the board of members, the Securities and Exchange
Commission, and other regulatory agencies which rely on Rule 17a-5(g) under the Securities Exchange Act of 1934
in their regulation of registered brokers and dealers, and is not intended to be and should not be used by anyone
other than these specified parties.

Brian W. Anson
Certified Public Accountant
Tarzana, California
Jan►iary 15, 2016



CENTERBOARD SECURITIES, LLC

Statement of Financial Condition
As of December 31 2015

Dec 31,'15

ASSETS

Current Assets
Checking/Savings

Centerboard Securities-Checking 14,806

Total Checking/Savings 14,806

Accounts Receivable
Accounts Receivable 90,000

Total Accounts Receivable 90,000

Total Current Assets 104,806

Other Assets

Prepaid Expense 425

Deposit-FINRA 1,492

Investment-Benefuel 63,000

Total Other Assets 64,917

TOTAL ASSETS 169,724

LIABILITIES & EQUITY

Liabilities

Current Liabilities

Accounts Payable

Accounts Payable 6,000

Total Accounts Payable 6,000

Total Current Liabilities 6,000

Total Liabilities 6,000

Total Members' Equity 163,724

TOTAL LIABILITIES & EQUITY 169,724

THE ACCOMPANYING NOTES ARE
AN INTEGRAL PART OF THESE FINANCIALS STATEMENTS

91



Income

CENTERBOARD SECURITIES, LLC

Statement of Income
For the year ended December 31, 2015

Services Income

Total Income
Expense

Total Office Expenses
Professional Fees
Franchise Taxes
Insurance Expense
Email Archiving
Bank Service Charges
Regulatory Expense

Total Expense
Net Income

Jan - Dec '15

107,161
107,161

17,700
18,690
-6,322

425
221
32

2,676
33,422

73,738

THE ACCOMPANYING NOTES ARE
AN INTEGRAL PART OF THESE FINANCIALS STATEMENTS

0



CENTERBOARD SECURITIES, LLC

Statement of Changes in Members' Equity
For the year ended December 31, 2015

Total

Beginning Net Members'

Capital Income Equity

Beginning balance January 1, 2015 $ 189,985 $ - $ 189,985

Capital withdrawals (100,000) - (100,000)

Net income 73,738 73,738

Ending balance December 31, 2015 $ 89,985 $ 73,738 $ 163,724

THE ACCOMPANYING NOTES ARE
AN INTEGRAL PART OF THESE FINANCIALS STATEMENTS
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CENTERBOARD SECURITIES, LLC

Statement of Cash Flows
For the year ended December 31, 2015

CASH FLOWS FROM OPERATING ACTIVITIES:

Net income $ 73,738
Adjustments to reconcile net income to net cash
provided by operating activities:

(Increase) decrease in:
Accounts receivable -
Other assets 451

Increase (decrease)in:
Accounts payable (450)

Total adjustments 1

Net cash provided by operating activities 73,739

CASH FLOWS FROM FINANCING ACTIVITIES:
Capital withdrawals (100,000)

Net cash used in financing activities (100,000)

Increase/(Decrease) in cash (26,261)

Cash-beginning of period 41,067

Cash-end of period $ 14,806

Supplemental disclosure of cash flow information

Cash paid during the year for:
Interest $
Income taxes $

THE ACCOMPANYING NOTES ARE

AN INTEGRAL PART OF THESE FINANCIALS STATEMENTS
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CENTERBOARD SECURITIES, LLC - Notes to Financial Statements

Note 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

General

Centerboard Securities, LLC, (the "Company"), was formed in March, 2010, in the State of
Delaware as a limited liability company. The Company is registered as a broker-dealer with the
Securities and Exchange Commission ("SEC") and is a member of the Financial Industry
Regulatory Authority ("FINRA") and Securities Investor Protection Corporation ("SIPC"). The
Company was approved as a broker-dealer on October 25, 2011. The Company is authorized to
engage in private placements of securities, mergers and acquisitions advisory, and acting in an
advisory capacity for the structuring, organization and pricing of best efforts underwritings. The
Company does not hold customer funds or safeguard customer securities.

Sismmafy of SigniftcantAccounting Policies

The presentation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts of revenue
and expenses during the reporting period. Actual results could differ from those estimates.

For purposes relating to the statement of cash flows, the Company considers all highly liquid
debt instruments purchased with a maturity of three months or less to be cash equivalents. The
Company also includes money market investments as cash equivalents.

Property and equipment are stated at cost. Repairs and maintenance to these assets are charged to
expense as incurred; major improvements enhancing the function and/or usefullife are
capitalized. When items are sold or retired, the related cost and accumulated depreciation are
removed from the accounts and any gains or losses arising from such transactions are
recognized. Property and equipment are depreciated over their estimated useful lives of three (3)
to seven (7) years by the straight-line method.

The Company adopted SFAS No. 130, "Reporting Comprehensive Income, " which requires that
an enterprise report, by major components and as a single total, the changes in equity. There
were no other comprehensive income items for the year ended December 31, 2015.

The Company, with the consent of its Members, has elected to be a Limited Liability Company.
For tax purposes, the Company is treated like a partnership, therefore in lieu of business income
taxes, the Members are taxed on the Company's taxable income. Accordingly, no provision or
liability for Federal Income Taxes is included in these financial statements.

Accounting principles generally require that recognized revenue, expense, gains and losses be
included in net income. Although certain changes in assets and liabilities, such as unrealized
gains and loses on available for sale securities, are reported as a separate component of the
equity section of the balance sheet, such items, along with net income, are components of
comprehensive income.
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Note 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(Continued)

Accounting principles generally require that recognized revenue, expense, gains and losses be
included in net income. Although certain changes in assets and liabilities, such as unrealized
gains and loses on available for sale securities, are reported as a separate component of the
equity section of the balance sheet, such items, along with net income, are components of
comprehensive income.

The Company is engaged in various trading and brokerage activities in whose counterparties
primarily include broker/dealers, banks, and other financial institutions. In the event
counterparties do not fulfill their obligations, the Company may be exposed to risk. The risk of
default depends upon the creditworthiness of the counteiparty or issuer of the instrument. To
mitigate the risk of loss, the Company maintains its accounts with credit worthy customers and'
counterparties.

Management has reviewed subsequent events through January 15, 2016.

The Company is subject to audit by the taxing agencies for years ending December 31, 2012,

2013 and 2014.

FASB ASC 820 defines fair value, establishes a framework for measuring fair value, and -
establishes a fair value hierarchy which prioritized the inputs to valuation techniques. Fair value

is the price that would be received to sell an,asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. A fair value measurement
assumes that the transaction to sell the asset or liability or, in the absence of a principal market
takes place in the most advantageous market for the asset or liability. Valuation techniques that

are consistent with the market, income or cost approach, as specified by FASB ASC 820 are used
to measure fair value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value

into three broad levels:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities the Company has the ability to access. As of December 31, 2015, the Company

had $16,724 in Level 1 Assets.

Level 2 inputs are inputs (other than quoted prices included within Level 1) that are

observable for the asset or liability, either directly or indirectly. As of December 31,
2015, the Company had $153,000 in Level 2 Assets.

Level 3 inputs are unobservable inputs for the asset or liability and rely on management's

own assumptions about the assumptions that market participants would use in pricing the

asset or liability. (The unobservable inputs should be developed based on the best
information available in the circumstances and may include the Company's own data.)



Note 2: NET CAPITAL

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(SEC rule 15c3-1), which requires the maintenance of minimum net capital and requires that the
ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. Net
capital and aggregate indebtedness change day to day, but on December 31, 2015 the Company
had net capital of $8,807, which was $3,807 in excess of its required net capital of $5,000; and
the Company's ratio of aggregate indebtedness $6,000 to net capital was 0.6814 to 1, which is
less than the 15 to 1 maximum ratio allowed for a broker dealer.

Note 3: RELATED PARTY

The Company has an expense sharing agreement with its affiliate to share monthly overhead
costs beginning in April, 2011 including rent, telephone, and office supplies. The total amount
paid in expense sharing for the year ended December 31, 2015 was $17,700.

Note 4: COMMITMENTS AND CONTINGENCIES

On December 5, 2014, the Company retained legal counsel and filed a claim against one of its
customers related to a dispute over services rendered during 2014. The Company is seeking
damages of $2,240,000 and the lawsuit in the discovery stage and counsel has given no current
estimate of outcome. The Company's legal counsel does not believe there is any likely liability
to the Company.
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CENTERBOARD SECURITIES, LLC

Statement of Net Capital
For the year ended December 31, 2015

Schedule I

Focus 12/31/15 Audit 12/31/15 Change

Members' equity, December 31, 2015 $ 163,724 $ 163,724 $ -

Subtract - Non allowable assets:
Accounts receivable 90,000 90,000 -

Other assets 64,917 64,917 -

Tentative net capital 8,807 8,807 -

Haircuts 0 0 -

NET CAPITAL 8,807 8,807 -

Minimum net capital 5,000 5,000 -

Excess net capital $ 3,807 $ 3,807 -

Aggregate indebtedness 6,000 6,000 -

Ratio of aggregate indebtedness to net capital 0,6813 0.6813

There were no reported differences between
the audit and Focus at December 31, 2015.
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CENTERBOARD SECURITIES, LLC - Schedule 11

Determination of Reserve Requirements,
Under Rule 15c3-3 of the Securities and Exchange Commission

December 31, 2015

The Company is exempt from the Reserve Requirement of computation according to the
provision of Rule 156-3(k)(2)(i).

Schedule III

Information Relating to Possession or Control Requirements
Under Rule 15c3-3 of the Securities and Exchange Commission

December 31, 2015

The Company is exempt fiom the Rule 150-3 as it relates to Possession and Control
requirements under the (k)(2)(i) exemptive provision.

11



Assertions Regarding Exemption Provisions

We, as members of management of Centerboard Securities, LLC ("the Company"), are responsible for
compliance with the annual reporting requirements under Rule 17a-5 of the Securities Exchange Act of
1934. Those requirements compel a broker or dealer to file annuals reports with the Securities
Exchange Commission (SEC) and the broker or dealer's designated examining authority (DEA). One
of the reports to be included in the annual filing is an exemption report prepared by an independent
public accountant based upon a review of assertions provided by the broker or dealer. Pursuant to that
requirement, the management of the Company hereby makes the following assertions:

Identified Exemption Provision:

The Company claims exemption from the custody and reserve provisions of Rule 15c3-3 by operating
under the exemption provided by Rule 15c3-3, Paragraph (k)(2)(i).

Statement Regarding Meeting Exemption Provision:

The Company met the identified exemption provision without exception throughout the period ending
January 1, 2015 through December 31, 2015.

CENTERBOARD SECURITIES, LLC

By:

~& 
z4L—

Lee Eichen, Managing Director

January 15, 2016
(Date)
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BRIAN W. ANSON
Certified Public Accountant
18425 Burbank Blvd,, Suite 606, Tarzana, CA 91356 - Tel. (818) 401-8800 • Fax (818) 401-8818

REPORT OF INDEPENDENT REGISTERED PUBLIC
ACCOUNTING FIRM

Board of Members
Centerboard Securities, LLC
New York, NY

I have reviewed management's statements, included in the accompanying Exemption Report in
which (1) Centerboard Securities, LLC, identified the following provisions of 17 C.E.R. §15c3-
3(k) under which Centerboard Securities, LLC claimed an exemption from 17 C.F.R. §240.15c3-
3: (k)(2)(i) (the "exemption provision") and (2) Centerboard Securities, LLC, stated that
Centerboard Securities, LLC, met the identified exemption provision throughout the most recent
fiscal year without exception, Centerboard Securities, LLC's management is responsible for
compliance with the exemption provision and its statements.

My review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and accordingly, included inquires and other required
procedures to obtain evidence about Centerboard Securities, LLC's compliance with the
exemption provision. A review is substantially less in scope than an examination, the objective
of which is the expression of an opinion on management's statements. Accordingly, I do not
express such an opinion.

Based on my review, I am not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(i) of Rule 1503-3 under the Securities
Exchange Act of 1934.

Bi4an W. Anson
Certified Public Accountant
Tarzana, California
January 15, 2016


